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1. A 2H Contract Name:

2. Y1 X| Location:

3. Y SN Contract Amount: H KRW (£7FM 2 & Excluding VAT)
(A AGAEH (H=HE, dAHE, AdAae/LeHE 28, EXHE Hel) * 0.7%=2 ot
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(Total construction project cost (including construction cost, design cost, construction
management / supervision cost, but land cost excluded) * 0.7%. The Final Contract

Amount shall be adjusted in accordance with the final construction project cost.)

4, A|27|7F Contract Period:
ALYLEEH AF20 MESQ 2 60Y)

(60" day after approval for use of the building from the Contract Date)
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The Client and the Project Manager (hereinafter “PM" or "B") enter into a contract for the
above services in accordance with the contract documents attached below in a mutually
equal position. The both Parties commit to fulfilling the contractual obligations in
accordance with good faith and sincerity, and as proof, prepare a contract and keep one

copy for each party.
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=2 Attachment :
1. Project Management 89 A2 YBtEH 18
1 copy of General Conditions of the Project Management Service Contract
2. AU EM 157
1 copy of Task Description
3.PM S9H| R7HAMM 182
1 copy of Cost Statement of PM Service Fee
4073 vgre] ABBYM 218

Each 1 copy of the seal certificates of “A” and "B”
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or company name):
TUSEHS AT L= HAISEHD):
Resident registration number (business number or corporate registration number):
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=2 Attachment 1
Project Management 4|2 UHtZx 74

General Conditions of the Project Management Service Contract
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Article 1 (General Rules) This Conditions establish the rights and obligations between the

contracting parties required for the execution of the Project Management Service entrusted to

the PM (hereinafter “B") by the Client (hereinafter "A").
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Article 2 (Definition of terms) The definitions of terms used in this Conditions are as follows:
1. "Service” means Project Management Service under this Contract.
2. "Task Content(s)” mean(s) the content(s) of Attachment 2 Task Description of this Contract.
3. "Service Fee" means the Contract Amount of this Contract, which is to be finally adjusted
according to the final construction project cost. It shall be adjusted based on Attachment 3 Cost

Statement of PM Service Fee.
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4. "Final Contract Amount” is 0.7% of the total construction project cost (including construction

cost, design cost, construction management / supervision cost, but land cost excluded) based on

60th day after approval for use of the building.
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Article 3 (Scope of Service) The scope of Service to be performed by "B” shall be the Task Content(s)
under Attachment 2 of this Contract and the additional tasks or special tasks specified

consultation with "B" by "A". The cost for additional tasks or special tasks are additionally

charged.
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Article 4 (Calculation and Payment Method of Service Fee) @ Service Fee is determined

consultation with “A" and “B" in consideration of service conditions.

@ Service Fee shall be paid in installments during the Contract Period. The time and amount of

payment shall be determined as follows in consultation with "A" and "B".
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=R a9 H 2
Time of payment Amount of payment Remarks
AoHZY A3 * 10%
Contract Date Contract Amount * 10%

Aoto| HZE Zo| FHoju

JRHA Y * 2 oF 3 * 90%

Remaining days in the month which

Aol HZAE o 2
The last day of the month

the Contract was signed / total days
the Contract was signed

of Contract Period * Contract

Amount * 90%

o 2 30.5%/ M AL * AHS A * 90%
The last day of every 30.5 days / total days of Contract
month Period * Contract Amount * 90%

HEAYF A0 E H
The last date of the

Settlement according to the Final
Contract Period

Contract Amount

g A

Total
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® Even if "B" does not have a written request to submit to “A”, "A" shall pay the Amount of

payment as an interim payment to “B" at the Time of payment. Instead of submitting written

requests on each month, only tax invoices for the payments are issued.
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Article 5 (Adjustment of Service Fee) If adjustment of Service Fee is required as the Contract Period
exceeds one year, "A" and "B" shall negotiate and adjust by applying the provisions of Article 64
of "the Enforcement Decree of the Agreement on Contracts with the State as a Party”. In the
absence of separate consultations and adjustments, it is assumed that 1.5% of the remaining
Contract Amount is increased for the remaining Contract Period as of January 1 of each year
during the Contract Period. For the settlement amount according to the Final Contract Amount,

the cumulative adjustment rate for each year is applied.
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Article 6 (Provision of Data) @ "A" shall provide all data necessary for performing the Service in
accordance with the request of “B" or the needs of "A".
@ If the related data provided by “A" in accordance with the provisions of paragraph (1) above is
insufficient for the performance of the Service for “B", additional necessary data is collected. The

cost required for that may be charged to "A".
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Article 7 (Service Commencement Date) @ The Service Commencement Date shall be determined

in consultation with “A” and “B,” but "A" shall notify “B" of the Service Commencement Date.

n2tno| AX o

rin
o

Article 8 (Responsibilities of Related Persons) @ "A” shall notify “B" of the contents of the contract
between "A" and a person who performs the service for this project (a person who has entered
into a contract with "A" to perform the service for this project, hereinafter called “C"), and "B"
shall be aware of this to prevent any disruption in Service performance.

@ "A" shall notify "C" of the Service Contract with “B" and “C" shall read the Contract details and
cooperate in performing the Service such as requesting data of "B" and instruction from "B".
® If there is a disagreement between "B” and “C" or there is a problem in mutual performance,

the "B" and "C" follow the decision by "A".
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Article 9 (Performance of Service) @ "B" shall perform the Service in accordance with Attachment 2
Task Description.
@ If employees of “B" work in "A" 's office, "A" shall support the office space for employees of
"B", office equipment such as multifunction machines (including printer and scanner functions)

and A4 papers in free of charge.
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Article 10 (Consultation on Change of Contract) @ “A" shall consult with “B" in advance in order to
change the contents of the contract concluded with “B" or "C".
@ When "B" receives a request for consultation pursuant to the provision of paragraph (1), “B"
shall present necessary opinions according to the Task Description submitted to "A”, after
considering the securing of the quality of the service result of the “C", the execution period, and

the required budget.
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Article 11 (Assignment of Rights and/or Obligations) @ "A" and "B" shall not assign the rights
and/or obligations arising from this Contract to a third party for any purpose other than for the
purpose of execution of the Contract. A freelance contract to perform Tasks for the
implementation of this Contract is permitted.
@ In the event that “"A” and “B" wish to assign rights and/or obligations, mutual written consent
shall be obtained in advance.
® If "A" or "B", the contracting party is a natural person, the rights and/or obligations of all or
part of this Contract may be succeeded at the request of one of the contracting parties to a
corporation or registered private business entity established later by the natural person. “A" and
"B", the contracting parties shall accept to each other's requests without delay. However, if only
part of the rights and/or obligations are succeeded, the remaining rights and/or obligations that
are not succeeded are deemed to remain intact for the natural person who is the existing

contracting party.

(I riCS

Page 10 / 27 Client: PM:
2 R2E ARAFAAOIS "= AFRAN OfsiA T4 U BYE HYLICL £ AEO| ANTYLIAS 2 AFR40) UFLICHL 2 AR20| AH AP 59| gl0| & XIBE REO2 AZ, 21, BE,
HAL BHE, TOH, QTH S 7| B ARAS| KAANS Hejsts WIS o AP, B M| oA HULILY, ejuyatol Molo] HOjH £ A2 SOSHAI7| BIRLICL T 2 AFRAQ| 01 Y,

romeos7@hanmailnet ©2 £ AFO| A B, AH87I2H, AHBRHSl M, ALBRIe] BEK S2 VTP LSS B MR AIS HO| Bd F2, BME L

This documents have been prepared and edited by Kim QS Co, Ltd. (hereinafter “this Office"). Intellectual property rights of this documents belong to this Office. Please be aware that any
unauthorized use, copying, editing, posting, distribution, sale, lease, etc. of this documents, in case of any acts that infringe the intellectual property rights of this Office without prior written consent
of this Office may be punished and/or liable for civil damages in accordance with relevant laws and regulations. However, if you send the e-mail to this Office, romeos7@hanmail.net , including the
contents of the purpose of use and the period of use of this document, the user's name, and the user's contact information, before the use of this document, you will be exempt.


mailto:romeos7@hanmail.net
mailto:romeos7@hanmail.net

Standard Contract for the Project Management Services www.kimgs.com

H1R2ZO[EES) @ "d"'S"2 = A% o|ds 23o7] 7l5t0] 2322 ML 257|&9

O|BEZME MESHAH & 4 ULt T, 0[0f CHSH H[E2 Q2 of= AL RET

Il

Article 12 (Performance Guarantee) @ "A" and/or "B" may establish a guarantor or submit a
guarantee certificate of the guaranteeing institution to guarantee the performance of the

Contract mutually. However, the cost is paid by the party in need.
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Article 13 (Cancellation or Termination of Contract by "A") @ "A" may cancel or terminate all or
part of this Contract in any of the following cases: (In this case, there is no refund for the paid
Service Fee.)
1. In the event that the Service has not been undertaken even after the Commencement Date
agreed by “B”,
2. If it is admitted that the Service cannot be completed or is unlikely to be completed within the
Contract Period due to reasons attributable to "B,

3. In the event that “B" assigns the rights and/or obligations of the Contract without the prior

written consent of “A",
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4. If it is judged that the Contract cannot be fulfilled due to other reasons such as death,
disappearance, illness, etc., and

5. If it is determined that the purpose of the Contract cannot be achieved due to violation of the
Contract Conditions
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@ "B" shall notify "A" without delay if any of the reasons falling under subparagraph 1 of
paragraph 1 occurs. "A" shall notify the willingness to cancel or terminate within 10 days of
receiving notice or knowing that the cause falling under each subparagraph of paragraph (1) has
occurred. This is equivalent to the cancellation or termination of the Contract for a responsible
cause of "B".
® In the event that it is difficult to fulfill the Contract due to reasons of force majeure, "A" and

"B" may negotiate to cancel or terminate the Contract.
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Article 14 (Cancellation or Termination of Contract by “B") @ “B" may cancel or terminate all or part
of this Contract in any of the following cases: (In this case, there is no refund for the paid
Service Fee.)
1. In the case of delaying payment of the Service Fee of Article 4 agreed by the "A" for more
than 30 days from the Time of payment,
2. If it is admitted that the construction project or Service cannot be completed or is unlikely to
be completed within the Contract Period due to reasons attributable to “A",
3. In the event that "A" assigns the rights and/or obligations of the Contract without the prior
written consent of "B,
4. If it is judged that the Contract cannot be fulfilled due to other reasons such as death,
disappearance, illness, etc., and
5. If it is determined that the purpose of the Contract cannot be achieved due to violation of the
Contract conditions
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@ "A" shall notify "B" without delay if any of the reasons falling under subparagraph 1 of
paragraph 1 occurs. “B" shall notify the willingness to cancel or terminate within 10 days of
receiving notice or knowing that the cause falling under each subparagraph of paragraph (1) has
occurred. This is equivalent to the cancellation or termination of the Contract for a responsible
cause of "A".

® In the event that it is difficult to fulfill the Contract due to reasons of force majeure, "A" and
"B" may negotiate to cancel or terminate the Contract.
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Article 15 (Compensation for Damages) "A" and "B" may claim damages to the other party in the
event of damages due to change, cancellation or termination of the Contract, or suspension of
the Contract and the Service performance.

When all or part (part of the input manpower or part of the input days) of this Contract is

canceled or terminated, or after all or part (part of the input manpower or part of the input
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days) of the Contract and Service performance is suspended, the reason is not resolved and the
Contract is canceled, terminated, completed, the number of input manpower or the number of
input days is reduced or changed by the reason of "A" or written notice of "A" without the
consent of "B", in this case "A" shall pay "B" as a compensation for damages for breach of the
Contract or change of the Contract for all or a part (Service Fee for reduced input manpower or
input days) of the Service Fee for three months. By "B" receiving the compensation payment for
the damages, "A" is exempted from the relevant civil and criminal liability for "B".
The date of the compensation payment for the damages shall be based on 30 days after the
date of the last payment of the Service Fee to "B" by "A".
The interest rate for the delayed payments of the compensation for the damages is applied by
an annual interest of 12% according to the statutory delayed interest rate, and shall be paid

when the delayed payments of the compensation for the damages is paid.
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Article 16 (Reason for Disclaimer of “B") “B" shall not be liable in any of the following cases:
1. In the event that the Service is suspended due to delaying payment of the Service Fee of
Article 4 agreed by the "A";

2. In the event of damage due to delay in performance of the other services for this project
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Article 17 (Suspension of Contract and Service Performance) @ “A" may suspend all or part of the
Service in any of the following cases:

1. If the performance of the Service does not match the Contract details

2. When necessary for the safety of all or part of the Service

@ If all or part of the Service is suspended due to the reason of “A," "A" shall immediately pay
the Service Fee for the part of the Service completed by “B" despite the provisions of Article 4,
Paragraph 2. If "A" delays the payment of the Service Fee in Article 4, all Services are deemed
to have been suspended from the next day of the Time of payment. “B" shall not be liable for
any damages to “A" that occurred during the period of suspension of the Service above.

® If the Contract and the Service performance are resumed after the Contract and the Service

performance have been suspended for the reason of "A", "A" shall immediately pay the Service

Fee for during the suspension period. "B" shall retroactively deal with the Tasks during the
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suspension period. However, "B" is indemnified for problems that have already occurred during
the suspension period. "B" performs the Tasks in accordance with the principle of good faith in
order to solve the problems that occurred during the suspension period. The interest rate for
the delayed payments during the suspension period is applied by an annual interest of 12%
according to the statutory delayed interest rate, and shall be paid when the delayed payments
during the suspension period is paid. In the case of resumption after the suspension, the
schedule of the manpower's on-site working days shall be decided after consultation with "A"

and “B" again.
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Article 18 (Confidentiality) “"A” and “B" shall not disclose to the third party the secrets or
information of the other party (information obtained with the consent of the other party are

excluded.) recognized during Service performance.
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Article 19 (Processing of by-products generated during the Service performance) "B" has ownership
for the all plans, procedures, reports, tender documents, contracts, bills of quantities, cost saving
technology, computer applications, and dispute settlement related documents and other

documents developed or prepared for the performance of the Service, after the Service is
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completed. "B" may copy or use all or part of the knowledge or information obtained by these

for his own benefit, and all intellectual property rights belong to "B".
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Article 20 (Settlement of Disputes) @ In the event of any dispute during the execution of this
Contract, it shall be determined in consultation with “A” and "B" in accordance with the
recommendations of the relevant authorities or customs.

@ If consultation under the provision of paragraph (1) has not been made within 15 days from
the date of the dispute, the following shall apply.

1. It is carried out by arbitration of the Dispute Mediation Committee established in accordance
with the relevant statutes of the arbitration body under the arbitration law or the provisions of
the arbitration body.

2. In case of disagreement with mediation or arbitration under subparagraph 1 above, it shall be

determined in accordance with the judgment of the court having jurisdiction over the location

upn
of “B".
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Article 21 (Method and Effect of Notification) @ "A" and “B" shall be in writing when they wish to
notify, acknowledge, request or ask for consent to matters related to the Contract and the
Service.
@ If there is no reply within 10 days after sending the notice or acknowledgement, the contents

of the notice or acknowledgement shall be deemed to have been accepted.

Article 22 (Understanding of Separate Tasks) "B" may perform tasks for a separate business of "B"
from time to time while working at the office of "A" to perform the Tasks of this Contract.
However, there shall be no disruption in performing the Tasks of this Contract, and "A" may
request additional work as long as the time for "B" to perform work for the separate business,

and "B" shall perform accordingly.
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Article 23 (Interruption of Service Performance) "A" shall not interfere with the Service performance
of "B", or change, cancel, or terminate this Contract by means of employing employee(s)
(including regular workers, contract workers, project contract workers, freelance contract workers,
etc.) of "B" directly. This is included in the terms of the Contract cancellation, termination, and

change due to the responsible reasons of "A".
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Article 24 (Stability of Employment) In order to stabilize the employment of workers under “B", with
respect to the input personnel agreed by “A", “"A" cannot ask “B" to change the input personnel
until the completion, cancellation, or termination of this Contract, unless otherwise specified.
However, if there is a significant shortage of "A” 's personnel to perform the Task, if "A" has

written request specifying the specific reason 60 days before, “B" shall perform accordingly.
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Article 25 (Paid Leave) With regard to the input personnel agreed to by "A", at the request of the

personnel, the paid leave shall be provided for one day per one month at least.
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M26Z(S9fAr) Of =0 A FotA| OfLfeh Abetof st ="t "5 0]
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Article 26 (Particular Conditions) With regard to matters not specified in these Conditions, “A" and

“B" may agree to establish separate particular conditions.

M27Z(20) oA 2SS flet A= o=0{7t Z|OfOF BtCf. Thef Aofo] REO[ F 7HA| 0]¢<
2012 950 02 HY=0| EXfots 0= =02 7[M & HHY=0| ULt

Article 27 (Language) The language for communications shall be Korean language. If there are
versions of any part of the Contract which are written in more than one language, the Korean

language version shall prevail.
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=9 Attachment 2

A & M

Task Description

2 A Y| M Project Management O|2H?

What is Project Management in this Contract?

1. A5=2S USoAL 2|22t & MEFH(EFAHE =M, ZR2HES £Z M1t

=
Y2 YRS UL MAXY, ALAR IR EE YK, AIBAE MFHI| 9
Yrg Telot, OISOl A MES Bay/HZGHD, Zofo] WY U MY WYL B
2|3t

1. PM performs profit and loss analysis and process management of the project by
helping business owner (Client) to construct or remodel buildings. PM manages
tenders for selecting architects, construction managers or supervisors and contractors
PM prepares / concludes contracts with them, and manages contract changes and

changes of the scope of works.

2. SAX, A2AGBEIRF E= 2R, AISAOA X|g&lofoF & 7| daS el
o] S 0|0l EX|ot, 20| FYSIRAE 4% 0 d
7

SAE Eot £50| BRE J|EXEE HB Y Nt A

2. PM manages the interim payment to be paid to architects, construction managers or
supervisors and contractors. PM prevents disputes with them in advance, resolves
them proactively in the event of a dispute, or assists lawyers in providing and

supporting technical data necessary for litigation.
3.0b=2 Al of&h Lo ArREO| 2tz E = UAEE JI7IEH S FHEH 2 HESH

3. In addition, PM specifically reviews cost savings so that the project can be completed
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within the planned budget.

4. PME WEXIO} A0Sl MA\RL AMAIRRE|RF £ ZE|AL AIBALE WEKLO| Cf2|0lo
=M m2|tct,

4. PM manages the architects, construction managers or supervisors and contractors who

contracted with the Client as the Client's agent.

PM2| A5

PM's Tasks

1. £2&4 Profit and Loss Analysis
a. APV Z2HEO| MYELSdS & Stit
Analysis of the business feasibility of the initial project.
b. Gt Rl LHO| Z2METL TAHE o+ UEF A 2h2[THCH.
PM manages from time to time so that the project can proceed within the budget.

ol

IZF_
<) =

rk
A

4 HOME Aoty TFX0| HMZetct.

—

0
Pt

PM prepares the final profit and loss analysis report and submits it to the Client.
2. 3’3 22| Process Management
a. M7 Z2HEQ| TN SEA =S +ETH
PM establishes an overall process plan at the initial stage of the project.
b. AZlE ™o 2t TEHMEJI AZE 4= YT 2 A 22|BiC}
PM manages from time to time so that the project can be completed according to
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the planned process.

c. 80| X[el B2, T[S &t

If the process is delayed, PM establishes a countermeasure.

3. 2 &22] Tender Management

a. AR MEE2 2ot YEEE| Tender management for selecting architects

=3
)

SAGEE|A B FEAte] 48 S Pl gE 2
Tender management for selecting construction managers or supervisors
c. AISXo MY S 2Ist & 22| Tender management for selecting contractors
4. A 2k2t2| Contract Management
a. YEA-AAR 2 AM g & AN A

Preparation of contract and conclusion of contract between the Client and

architects

b. & A

W

AtEEE|AF B AelAE 2F AleFM 2 S A% Z

—

Preparation of contract and conclusion of contract between the Client and

construction managers or supervisors
c. EFA-AISAL 28 A M 2 8L AN 2

Preparation of contract and conclusion of contract between the Client and

contractors
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5. AefeE S ntAER HE

]

2|

Management for the changes of the contracts and the scope of works

d|

a. AFA-EAR 2F AlrHE S -l HE e

—

Management for the changes of the contracts and the scope of works between

the Client and architects

d|

b. EFAt-AEA AL = H2l A ZF Ao S ARl BE 2

—

Management for the changes of the contracts and the scope of works between

the Client and construction managers or supervisors

c. ZFA-Al

OH

ApZbAefg S AR BE e

Management for the changes of the contracts and the scope of works between

the Client and contractors
6. 7|42 Xlg 2| Interim Payment Management
a. YFEX-EAXL 2t 71’92 X5 22| Interim payment management to architects
b. YFA-ALAIE 22| X} EE= 22| 2 7|da A=z
c. YFEX-ASAE 2t 71°'d= X[ 22| Interim payment management to contractors

d. AKX}, AEAILEE[X} E= HEAL AlSAe =8 G4

]

2|

Final account management to architects, construction managers or supervisors and

contractors
, (i rRiCS
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7. A712] Cost Management
a. Value Engineering (VE)& &%t ™7 Cost saving through Value Engineering (VE)

b. ®7te| S7tE YAIoH7| fIgh L

r

A0}

Preparation for countermeasures to prevent cost increase

c. Of, Lutdol MMPR= 2 Y0 HEICh T, AAANM MESH LHF ML,
LEIEHOM ASAHEO| MEDH Z|a 27 O] &2 LHAYME ZESHN, T 371 049
WAME HEHESHH, d7t2te] §FE +&TICE However, general estimation

work is excluded from this Task. Totally three or more bills of quantities ("BOQ")
including detailed BOQ submitted by the architects and at least two BOQs
submitted by contractors during the tender process are reviewed to perform cost

management.
8. 274 &2| Dispute Management
a. HYH 29| A Interpretation of scope of works

b. A2k BtAFE 22| Contract violation management

Management of procedures for compensation for damages caused by disputes
9. 2&X|¥ Support for Litigation

a. AL HEMA| MOIEl BB ALY CHSH 7|2 HE X|2

i

Technical review support for lawyers in case of litigation

b. _JIK_%J__'}-E 7|%.T‘.|-E

22 SYMFE HI O

o0

Preparation of documentary evidences related to litigation

(I riCS

Page 26 / 27 Client: PM:
2 R2E ARAFAAOIS "= AFRAN OfsiA T4 U BYE HYLICL £ AEO| ANTYLIAS 2 AFR40) UFLICHL 2 AR20| AH AP 59| gl0| & XIBE REO2 AZ, 21, BE,
AAlL BHZE, BOY, IC) & 7IEL 2 AFRAC] XIMAAH S Hofsts YRS T 22 B Y| ofA ML, 2afufyel Mo| RAE £ AFS |OISIAIZ| HHELICE B, &2 AFR 20 0\D1I°‘,

romeos7@hanmailnet ©2 £ AFO| A B, AH87I2H, AHBRHSl M, ALBRIe] BEK S2 VTP LSS B MR AIS HO| Bd F2, BME L
This documents have been prepared and edited by Kim QS Co, Ltd. (hereinafter “this Office"). Intellectual property rights of this documents belong to this Office. Please be aware that any
unauthorized use, copying, editing, posting, distribution, sale, lease, etc. of this documents, in case of any acts that infringe the intellectual property rights of this Office without prior written consent
of this Office may be punished and/or liable for civil damages in accordance with relevant laws and regulations. However, if you send the e-mail to this Office, romeos7@hanmail.net , including the
contents of the purpose of use and the period of use of this document, the user's name, and the user's contact information, before the use of this document, you will be exempt.


mailto:romeos7@hanmail.net
mailto:romeos7@hanmail.net

Standard Contract for the Project Management Services www.kimgs.com

10. gt

ot2t2| Comprehensive Management

a. PM2 2ot A of el AR, HEAGEE R E= HERL AISAE EFAe| T2
(@]

Ploe =X FE|BtCt PM manages the architects, construction managers or

supervisors and contractors who contracted with the Client as the Client's agent.

, (i rRiCS
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